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THE LOAN PROCESSING AGREEMENT is made and entered into this
      day of           2009,
between          

 FORMTEXT 
     

 FORMTEXT 
     

 FORMTEXT 
     (Loan Originator) and Saleztrax, LLC a mortgage processing company. 
Loan Originator is a licensed Originator in the state of Florida and Saleztrax, LLC (Saleztrax) is experienced in and engaged in the business of processing residential mortgage loans and agrees to assist in the processing of applications originated by Originator under the terms and conditions set forth in this agreement.

1. Saleztrax, in accordance with state and federal laws and complying with all local and federal regulations agrees to accept mortgage loan applications for processing from the above mentioned Originator.
2. Saleztrax, shall perform the following services:

a. Review all required disclosures and assist with required re-disclosures
b. Order  Appraisal, Verifications of Employment, Deposit, Mortgage, Rental, etc., as required
c. Review Credit Reports and order updates as required

d. Enter data into lender systems, FNMA/DU or FHLMC/LP

e. Prepare and deliver file for submission to lender for final approval

f. Assist the Originator in clearing Underwriting conditions

g. Order required closing documents, schedule and coordinate the closing

h. Assemble post closing package

3. Saleztrax will assist the Originator in coordinating the closing by ordering closing documents, reviewing the settlement statements, etc, however, Saleztrax will assume no liability for errors or omissions of fees by any party, and broker agrees to indemnify and hold harmless Saleztrax for any liability created by Originators, its agents and assigns.
4. Saleztrax agrees to maintain appropriate records of all documentation for each loan and to provide status to the Originator upon request.

5. Originator agrees to submit loans to Saleztrax, abiding by all state and federal laws and complying with all local and federal regulations.
6. Originator agrees to perform the following:

a. Provide a completed loan application, FNMA 1003, signed by the borrower(s)

b. Provide a tri merge in file credit report

c. Pre-Qualify the applicants for the loan

d. Provide necessary income and asset documentation
e. Provide all required signed disclosures and re-disclosures in the required time frames
f. Identify the loan program and the Lender the loan will be submitted to

g. Lock in the interest rate

h. Obtain additional documentation from borrower as requested
i. Verify accuracy of closing fee sheet prior to closing

7. Originator agrees that the processing fee due Saleztrax per this agreement for all loan types is $595 and is to be included on the “Closing Fee Sheet” and paid directly through the closing agent at settlement. Saleztrax assumes no liability for errors or omissions by any party for failure to properly disclose the processing fee on the settlement statement or any other disclosure.  Originator will be ultimately responsible for the payment of the processing fee and the proper disclosure of the processing fee as required on the good faith estimate. If payment is not made at settlement, the Originator agrees to forward a corporate check made payable to Saleztrax, LLC for fees due within 48 hours after closing.  Processing fees are subject change with 30 days written notice.
8. Miscellaneous fees such as charges for courier, VOD, VOE, PUD/CONDO Questionnaire, credit reports, DU/LP fee, etc. may be incurred by Saleztrax on behalf of the Originator and Originator agrees to reimburse Saleztrax for said fees as is applicable.

9. All information supplied to and/or collected by Saleztrax in the processing of all mortgage applications submitted by Originator to Saleztrax will be held in strict confidence.  In addition, Saleztrax will not solicit any of the applicants submitted for processing nor will it transfer any information without written consent of Originator and the applicant.

10. This agreement may be terminated at any time by either party.  At the time of termination, all files currently in process or closed will be returned upon receipt of any fees due Saleztrax for services rendered.

11. Saleztrax is an independent contractor and not an employee or employer of Originator.  At the request of Originator, Saleztrax may complete, as a courtesy, order forms for third party services as required by various lenders.  Originator assumes all financial responsibility for any and all third party fees incurred during the processing of their mortgage loan applications.

12. In addition to any rights and remedies available to Saleztrax, Originator shall indemnify and hold Saleztrax, its shareholders, directors, officers, employees, successors and assign, harmless from any loss, damages, claims, or expenses resulting from Broker's failure to perform any obligation set forth in this agreement.

13. This agreement is to be considered the complete and final agreement between the parties.  Any changes to the terms of this agreement must be in writing, signed by all parties and be made a part of this agreement by reference.
14. Changes made to this agreement by operation of law will not void the entire agreement and the parties agree to abide by any parts of this agreement not affected until terminated be either party as described in section 10 above.
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